North East Network
7B, J.N. Boorah Lane,
-Jorphukhuri,
GUWAHATI - 781 001.

Computation of Income

PAN : AAATN3678D

12A Registration No. : 550/CIT/GHY-I/TECH/12A/2001-02

Assessment Year : 2022-23

INCOME :

Interest :

Interest

Interest on Specific Funds

Voluntary Contributions :

Specific Grants for Social Work Projects
General Donations

Income from Other Sources

LESS : ADMINISTRATIVE EXPENSES :
Administrative Expenses

ILESS : APPLICATION :

Social Work Programme Expenses
Programme Expenses

Other Expenses

Capital Expenditure

Less : Spent out of income accumulated U/S 11 (2)
of the Income Tax Act, 1961 in A.Y. 2021-22

Excess Spent
Taxable Income
Tax on Taxable Income

Tax Paid :
Tax Deducted at Source

REFUND DUE

1,513,782.00
262,281.00

23,651,510.00
251,323.00

28,470.00
41,833,695.00
85,885.00
1,302,687.00

1,776,063.00

23,902,833.00
331,022.00

26,009,918.00

1,451,461.00

43,250,737.00

7,750,000.00

24,558,457.00

35,500,737.00

10,942,280.00

0.00

0.00

147,830.00

147,830.00




ACCUMULATION OF INCOME U/S 11 (2) OF THE INCOME TAX ACT, 1961

Year
AY.2021-22
TOTAL RUPEES ...

FhvovttE BB NRIWEA

cutive Director

Tamara Law Goswami
Executive Director

Opening Uitilised during Closing

Balance the year Balance
7,750,000.00 7,750,000.00 0.00
7,750,000.00 7,750,000.00 0.00

:ﬁm;‘é =



L. D’'SOUZA & CO.

H.O. : 2nd Floor, N.D.T.A. Shopping Complex, Opp. Liberty Cinema, Sadar, Nagpur-440001. Tel : 0712-6612665

B.0. : 3rd Floor, Peace Center, Above South Indian Bank, G.N.B. Road, Ambari, Guwahati-781001. Tel : 0361-2730417

FORM NO. 10B
(See Rule 17B)

Audit Report under Section 12A (b) of the Income-tax Act, 1961, in the case of Charitable or religious
trusts or institution

‘We have examined the Balance Sheet of NORTH EAST NETWORK as at 31st March, 2022 and the
Income and Expenditure account for the year ended on that date which are in agreement with the books of
account maintained by the said trust or institution.

We have obtained all the information and explanation which to the best of our knowledge and belief were
necessary for the purposes of the audit. In our opinion, proper books of account have been kept by the above
named trust/institution so far, as appears from our examination of the books, subject to the comments given
below.

The particulars set forth in the annexure are as per information and explanations given by the trustees.

In our opinion and to the best of our information, and according to the information given to us, the said
accounts give a true and fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust/institution as at
31st March, 2022; and

(i)  in the case of the income and expenditure account, of the deficit of its accounting year ending on
31st March, 2022.

The prescribed particulars are annexed hereto.
FOR L. D' SOUZA & CO.,

CHARTERED ACCOUNTANTS
Firm Registration No. 101974W

Guwabhati : Membership No.
Dated  :27th September, 2022 UDIN : 22153622AVODEX5093



ANNEXURE

Statement of Particulars
Application of Income for charitable or religious purposes

Amount of income of the previous year applied to charitable
or religious purposes in India during the year.

Whether the trust/institution has exercised the option under
clause (2) of the section 11 (1) ? If so, the details of the
amount of income deemed to have been applied to charitable
or religious purposes in India during the previous year.

Amount of income accumulated or set apart/finally set apart
for application to charitable or religious purposes, to the extent
it does not exceed 15 per cent of the income derived from
property held under trust wholly/in part only such purposes.

Amount of income eligible for exemption under section 11 (1)
(C) (Give details)

Amount of income, in addition to the amount referred to in
item 3 above, accumulated or set apart for specified purpose
under section 11 (2)

Whether the amount of income mentioned in item 5 above has
been invested or deposited in the manner laid down in section
11 (2) (b)? If so, the details thereof

Whether any part of the income in respect of which an option
was exercised under clause (2) of the explanation to section 11
(1) in any earlier year is deemed to be income of the previous
year under section 11 (1B)? If so, the details thereof

Whether, during the previous year, any part of income
accumulated or set apart for specified purposes under section
11 (2) in any earlier year-

(a)  has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

(b)  has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

Rs.

Nil

Nil

Nil

Nil

N.A.

Nil

36,952,198.00




II.

(¢)  has not been utilised for purposes for which it was
accumulated or set apart during the period for which it
was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, details,

Application of use of Income of property for the benefit of person referred to in section 13 (3)

Whether any part of the income or property of the
trust/institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13 (3) (here
in after referred to in this annexure as such person)? If so, give
details of the amount, rate of interest charged and the nature of
security, if any

Whether any land, building or other property of the
trust/institution was made, or continued to be made, available
for the use of any such person during the previous year? If so
give details of the property and the amount of rent or
compensation charged, if any

Whether any payment was made to any such person during the
previous year by way of salary, allowance or otherwise? If so,
give details

Whether the services of the trust/institution were made
available to any such person during the previous year? If so,
give details thereof together with remuneration or
compensation received, if any

Whether any share, security or other property was purchased
by or on behalf of the trust/institution during the previous year
from any such person? If so, give details thereof together with
the consideration paid.

Whether any share, security or other property was sold by or
on behalf of the trust/institution during the previous year from
any such person? if so, give details thereof together with the
consideration paid.

Whether any income or property of the trust/institution was
diverted during the previous year in favour of any such
person? If so, give details thereof together with the amount of
income or value of property so diverted

No

No

During the year Dr. Monisha Behal has
been paid a salary of Rs. 5,20,000.00
and Ms. Tamara Law Goswami has
been paid Rs. 3,20,000.00 in their
capacity as Executive Director of the
Organisation as per the terms of their
employment.

No

No




8.  Whether the income or property of the trust/institution was No
used or applied during the previous year for the benefit of any
such person in any other manner ? If so, give details.

III. Investments held at any time during the previous year(s) in concerns in which persons referred to
in section 13 (3) have substantial Interest.

SIINq@ Name and Where the concern Nominal Income from the Whether the amount in
address of the|company, number and | Value of the Investment col. 4 exceeded 5% of the
concerns class of shares held | Investments Capital of the concern
during the previous year -
say Yes/No
1 2 3 4 5 6
Nil
Total Nil

FOR L. D' SOUZA & CO.,
CHARTERED ACCOUNTANTS
A 0uZ4 @O Firm Registration No. 101974W

PN

1 cuwaHan ) *)

A
Guwabhati :

Dated  :27th September, 2022 UDIN : 22153622AVODEXS5093



NORTH EAST NETWORK

Accounting Policies and Notes Forming Part of Accounts for the year ended 31st March, 2022

SIGNIFICANT ACCOUNTING POLICIES :

1.  Method of Accounting :

Accounts are maintained on cash basis i.e. Income and Expenditure are recognised and accounted when

they are actually received or paid and not when they are earned or incurred.

2.  Fixed Assets :
The fixed assets are stated at written down value i.e. cost of acquisition less depreciation provided.

3.  Depreciation :

Depreciation on fixed assets has been provided on written down value method at the rates prescribed by

the Income Tax Act, 1961.

4.  The liabilities in respect of superannuation, gratuity, leave salary and other retirement/terminal benefits,
if any, on the final settlement of accounts of the employees, who leave the service of the Trust from

time to time are accounted on cash basis.

5. Provision for taxation :

Provision for income tax has not been made since the trustees claim that the income of the trust is

exempt U/S 11 of the Income Tax Act, 1961.

6. The accounting standards do not apply to the trusts as no part of the activity of such entity is
commercial, industrial or business in nature. However, for better presentation, the trust has been

disclosing significant accounting policies.
NOTES TO ACCOUNTS :

7.  Physical verification of cash was not carried out.

For North East Network FOR L. D' SOUZA & CO.,
North\East Network CHARTERED ACCOUNTANTS

Tamarzﬁ 'E%P&Sﬁﬂf,_, it

Executive Director

Guwabhati : Membership No. 153

Dated  :27th September, 2022

Firm Registration No. 101974W

UDIN : 22153622AVOAOX2554
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