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INDEPENDENT AUDITOR'S REPORT

Repoit on the Financial Statements

l. We have audited the attached Balance Sheet of NORTH EAST NETWORK as at 31st March,2020

and also the Income and Expenditure Account and Receipts and Payments Account of the Society for

the year ended on that date annexed thereto.

Organisation's Responsibility fof Financial Statements

2. The Management of the organisation is responsible for the preparation of these financial statements.

This responsibility insludes the design, implementation and maintenance of internal control relevant to

the preparation of the financial statements that are free from material misstatement'

Auditor's Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement.

An audit involves performing procedure to obtain, on a test basis, audit evidence supporting the amounts

and disclosures in the financial statements. The procedures selected depend on the auditor's judgement

including the assessment of the risk of material rnisstatement of the financial statements, whether due to

fraud or error. In making those risk assessments, the auditor considers internal control relevant to the

entity's preparation and fair presentation of the financial statements in order to design audit procedure

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of

accounting policies used and reasonability of accounting estimates made by the management as well as

evaluating the overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

It is the policy of the organisation to maintain its accounts and prepare its financial statement on cash

receipts and disbursement basis. On this basis revenue and related assets are recognised when actually

received rather than when earned and expenses are recognised when paid rather than when the

obligation is incurred.

4.

5.

6.



7. Opinion
In our opinion and to the best of our information and belief and according to information and

explanation given to us the said financial statements prepared on the basis of above method of
accounting read with Significant Accounting Policies and Notes on Account attached thereto give true

and fair view in accordance with significant accounting policy adopted by the management.

In the case of the Balance Sheet the Assets and Liabilities arising from the cash transactions of
the above said organisation as at 3lst l|i4arch,2020.

In the case of the Income and Expenditure Account the excess of Expenditure over Income of the

above named organisation on the basis of the receipts and payments for the year ending 31st

March,2020.

(iii) In the case of Receipts and Payments account the actual receipts and clisbursement for the period

as above.

FOR L. D' SOUZA & CO.,

CTIARTERED AC C OUNTANTS
Firm Registration No. 101974W

(i)

(ii)

Guwahati:
Dated : 6th November,2020

Membership No. 153622

UDIN : 20153622 AAAAKU12O0

#-us
## DIPSHA MARY D'



North East Network
78, J.N. Boorah Lane,

Jorphukhuri,

GUWAHATT- 781 001.

Computation of lncome

PAN : AAATN3678D

1 2A Registration No. : S6OIC trlCHY-l/TECH/',lzNz}O1 -02

Assegsment Year : 2020-21

INCOME :

lnterest :

lnterest
lnterest on Specific Funds

Voluntary Gontributions :

Specific Grants for SocialWork Projects

General Donations

lncome from Other Sources

LESS : ADMINISTRATIVE EXPENSES :

Administrative Expenses

LESS: APPLICATION:
Social Work Programme Expenses

Programme Expenses

Other Expenses

Capital Expenditure

Excess Spent

Taxable lncome

Tax on Taxable lncome

Tax Paid :

Tax Deducted at Source

REFUND DUE

For North East Network

Dr. Monisha Behal
Director

3,68,84,828.00
8,62,700.00

17,46,274.40

3,00,187.00 20,46,461.00

3,77,47,528.00
7,61,296.00

2,81,328.00

4,25,52,221.04

52,974.04
51 ,33,612.00

4,05,55,285.00

14,40,201.00

3,91 ,15,084.00

4,80,20,135.00

89,05,051.00

0.00

0.00

2,08,066.00

--z,oEI6Eoo



L. D'SOUZA & CO.
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H.0. :2nd Floor, N.D.T.A. ShoppinE Complex,0pp. Liberty Cinema, $adar, Nagpur"-440001. Tel:07"12-6612665

BRANCH :3rd Fioor, Feace Center Euilding, G.N.ts. Road, Ambari, Guwahati-78l001. Tel : 036'l-2730417

FORM NO. 1OB

(See Rule l7B)

Audit Report under Section 12A (b) of the Income-tax Act, 1961, in the case of Charitable or religious

trusts or institution

We have examined the Balance Sheet of NORTH EAST NETWORK as at 3lst March, 2020 and the Income

and Expenditure account for the year ended on that date which are in agreement with the books of account

maintained by the said trust or institution.

We have obtained all the information and explanation which to the best of our knowledge and belief were

necessary for the purposes ofthe audit. tn our opinion, proper books ofaccount have been kept by the above

named trust/institution so far, as appears from our examination of the books, subject to the comments given

below.

The particulars set forth in the annexure are as per information and explanations given by the trustees.

In our opinion and to the best of our information, and according to the information given to us, the said

accounts give a true and fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trusVinstitution as at

3lst March, 2020; and

(ii) in the case of the income and expenditure account, of the deficit of its accounting year ending on

3lst March, 2020.

The prescribed particulars are annexed hereto.

FOR L. D' SOUZA & CO.,
CHARTERED ACCOUNTAI\TS
Firm Registration No. 101974W

Guwahati:
Dated : 6th November,2020

6tr*{&

ffi#
DIPSHA MARY

PARTNER
Membership No. 1

UDIN : 2A153622 AAAAKV2451



1.

ANNEXURE
Statement of Particulars

Application of Income for charitable or religious purposes

Amount of income of the previous year applied to charitable or
religious purposes in lndia during the year.

Whether the trustlinstitution has exercised the option under

clause (2) of the section 1l (1) ? If so, the details of the amount

of income deemed to have been applied to charitable or
',religious purposes in India during the previous year.

Amount of income accumulated or set aparllfinally set apart for
application to charitable or religious purposes, to the extent it
does not exceed 15 per cent of the income derived from
property held under trust wholly lin part oniy such purposes.

Amount of income eligible for exemption under section 1 1 (1)

(C) (Give details)

5. Amount of ihcome, in addition to the amount referred to in
item 3 above, accumulated or set apart for specified purpose

undersection 11 (2)

6. Whether the amount of income mentioned in itern 5 above lras N.A.
been invested or deposited in the manner laid down in section

I I (2) (b)'/ If so, the details thereof

Whether anv part of the income in respect of which an option
was exercised under clause (2) of the explanation to section I i

(l) in any earlier year is deemed to be income of the previous

year under section I I (18)? If so, the details thereof

Whether, during the prel'ious !'ear, an), part of iucotne

accumulated or set apart fbr specified purposes under sectiotr

1 I (2) in any earlier 1'ear-

has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or
set apart for application thereto, or

Rs. 4,94,60,336.00

Nil2.

Nil3.

Nil4.

Nil

No7.

Nil8.

(a)

has been applied for
religious purposes or
set apart for appiicati

purposes other than charitable or

has ceased to be accumulated or
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has not been utilised for purposes for which it was

accumulated or set apart during the period for which it
was to be accumulated or set apart, or in the year

immediately following the expiry thereofl If so, details,

II. Application of use of Income of property for the benefit of person referred to in section 13 (3)

(c)

1. Whether any part of the income or property of the

trust/institution was lent, or continues to be lent, in the

previous year to any person referred to in section 13 (3) (here

in after referred to in this annexure as such person)? Ifso, give
. details of the amount, rate of interest charged and the nature of
security, if any

Whether any land, building or other property of the

trust/institution was made, or continued to be made, available

for the use of any such person during the previous year? If so

give details of the property and the amount of rent or

compensation charged, if any

Whether any payment was made to any such person during the

previous yeai by way of salary, allowance or otherwise? If so,

give details

Whetlrer the seruices ol' the trusti institution were made

available to an-v such person during the prel'ious vear? If so,

give details thereof together rvith remuneration or

compensation received, if any

Whettrer an1,' share. securifv or other property was purchased

by or on behalf of the trust/institution during tlte previous year

from an.v such person'/ lf so. give details thereof together rvith

the consideration paid.

Whether any slrare, security or other property rvas sold by or

on behalf of the trust/institution during the previous year from

any such person? If so, give details thereof together with the

consideration paid.

Whether any income or propeg' of the trustiinstitution was

diverted during the previous year in lavour of any strch person?

If so, give details thereof together u'ith the amount of income

or value of property so diverted ga sl
/i\)
o/

No

No4.

2.

3.

5.

6.

7.

No

During the year Dr. Monisha Behal has

been paid a salary of Rs. 7,80,000.00

in her capacity as Director of the

Organisation as per the terms of his

employment.

No

No

No

,4iwq1,
t'4f I \f.l
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8. Whether the income or property of the trusVinstitution was

used or applied during the previous year for the benefit of any

such person in any other manner ? If so, give details.

III. Investments held at any time during the previous year(s) in concerns in which persons referred to
in section 13 (3) have substantial Interest.

FOR L. D' SOUZA & CO.,

CHARTERED ACCOUNTANITS
Firm Registration No. 101974W

Guwahati:
Dated : 6th November,Z020 UDII{ : 20 153622 AAAAKV2451

No

Sl.Nc Name and address

ofthe concerns

Where the concern

company, number and

class ofshares held

Nominal
Value of

the

Income from the

Investment

Whether the amount in col. 4

exceeded 5% ofthe Capital

ofthe concern during the

previous year - say YesA.{o

I 2 a
J 4 5 6
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2.

J.

NORTH EAST NETWORK

Accounting Policies and Notes Forming Part of Accounts for the year ended 31st March,2020

SIGNIFICANT ACCOUNTING POLICIES :

1. Method of Accounting :

Accounts are maintained on cash basis i.e. Income and Expenditure are recognised and accounted when

they are actually received or paid and not when they are earned or incurred.

Fixed Assets :
-fhe fixed assets are stated at written dorvn value i.e. cost of acquisition less depreciation provided.

Depreciation :

Depreciation on fixed assets has been provided on written down value method at the rates prescribed by

the Income T'ax Act, l96l .

The liabilities in respect of superannuation. gratuity'. leave salary and other retirement/terminal benefits,

if any. on the final settlernent c'f accounts of the emplo-vees, r'vho leave the service of the J'rust from time

to tirne are accounted on casir basis.

Provision for taxation :

Provision for income tax has not been made since the trustees claim that the income of the trust is
exempt U/S I I of the Income T'ax Act, 1961.

6. The accounting standards do not apply to the trusts as no part of the activity of such entity is
commercial, industrial or business in nature. However, for better presentation, the trust has been

disclosing significant accounting policies.

NOTES TO ACCOUNTS :

1. Physical verification of cash ll'as not carrie<i out.

For North East Net*'ork FOR L. D' SOUZA & CO.,
CHARTERED ACCOT]NTANTS
Firm Registration No. 101974W

4.

5.

Director

Guwahati:
Dated : 6th November,2020

#fts
t%uwnnor'lr

M# PARTNER
Membership No. 1

UDIN : 20153622 AAAAKUI2O0
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